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Downtown Long Beach Associates
April 2010
Financial Summary

REVENUE:

* DPIA, Parking Meters, RDA and PBID revenues for October to March have
been recorded based on actual amounts. April is recorded based on
budgeted amounts.

= DPIA down by 3%
= Parking Meters down by 31%

Current year budget $450K; Prior year actual $393K
= PBID revenue up by 1.4%

EXPENSES:

» There are no substantial variances in expenses.

DEFERRED REVENUE:

* Amounts allocated from deferred revenue during 2008-2009 have been
included in the 2009-2010 budget as follows:
» | BT Visitors Center - $12,000 ($6,000 used as of April 2010)
= East Village Special Events - $4,500

» Balances in Deferred Revenue at the end of the period include the following:
» Three months’ Operational Reserves -- $531,201
» Capital Improvements -- $463,750
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